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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

= 5 CORPORATIZATION & COMPLIANCE DEPARTMENT
m

b LICENCE

ﬁ UNDER SECTION 42 OF TIIE COMPANIES ORDINANCE, 1984

Whereas it has been proved to the satisfaction of the Securities and Exchan ge

BB

Commission of Pakistan (the “Commission™) that an association to be named as-

0

PAKISTAN INSTITUTE OF LABOUR EDUCATION & RESEARCH

capable of being [ormed as a public company under the Companies Ordinance, 1984, is
being formed with the primary object

to facilitate enabling environment for a democratic and effective labour force and workers’
groups through research. education and advecacy,

and it intends to (a) apply its profits and income towards those objects and (b) prohibit
the payment of any dividend or profit to its members.

2. Now, therefore, in pursuance of sub-section (1) of section 42 of the Companies
Ordinance, 1984, the Commission is pleased to grant this licence to the said Association
and direct that it may be registered as a public company with limited liability and having
a share capital without addition of the words "(Guarantee) Limited" to its name.

3. This licenee is granted subject to the conditions as mentioned overleaf.

A
4. Given under my hand al Islamabad this A8 d v &f June, 2012,

(TAHIR MAHMOOD)
COMMISSIONER (CL)
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Conditions for Grant of Licence to
“PAKISTAN INSTITUTE OF LABOUR EDUCATION & RESEARCH"

The association shall be incorporated as a company under provisions of the Companies
Ordinance, 1984 within a period of three months of the date of this licence.

Payment of remuneration for services or otherwise to its members, whether holding an office in
the company or nol, shall be prohibited.

No change in the Memorandum and Articles of Association of the company shall be made exeept
with the prior approval of the Commission.

The limit of liability of members of the company shall not be less than Re, 100,000/- each.

Each subscriber to the Memorandum and Articles of Association of the company shall contribute
a reasonable amount but not less than Rs.100,000/- as start up donation, and the same shall be
deposited in the company’s account within a period of six months of the date of its incorporation
which will be used for the attainment of the object and shall not be reverted back to the
subscribers, directly or indirectly through any meuns.

The subscribers 1o the Memorandum and Articles of Association of the com pany shall continue to
be the members of the company unless allowed by the Commission on application to quit as
members.

Patronage of any government or authority, express or implied, shall not he claimed unless such
government or authority has significd its consent thereto in writing.

The company shall not itselt set up or otherwise engage in industrial and commereial activities or
in any manner function as a trade organization.

The company in all its letterhcads, documents, signboards, and other modes of communication
shall, with its name, state the phrase “A company sel up under section 42 of the Companies
Ordinance, 19847,

After taking over all assets and liabilities of the existing entity namely, “Pakistan Institute of
Labaur Education & Research™ registered with Directorate of Social Welfare, Karachi under the
Voluntary Social Wellure Agencies (Registration and Control) Ordinance, 1961 hy the proposed
company, the said entity shall be dissolved within three months from the date of incorporation of
the company.

This licence 1s granted for a peried of five years renewable for further terms of five (3) vears each
if the Commission so thinks fit. N o ea :

The company shall comply with such conditions as may be lmpoﬂr

the Comvmisgion from

time to time.
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Islamabad Initials of Licensing Authority
File No. CLD/RD/Co. 42/20/2012 -

Dale:

une, 2012
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